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8QLD�(XURSHMVND '\UHNW\ZD�.RPLVML���������:(
1D]ZD�VXEVWDQFML��VNáDGQLNL� 7\S :DUWRĞü 8ZDJD

2(/���JRG]LQ ����PJ�Pñ
2(/���JRG]LQ ���SSP
2(/����PLQXW ����PJ�Pñ
2(/����PLQXW ����SSP

2(/���JRG]LQ ����PJ�Pñ

2(/���JRG]LQ ���SSP

2(/���JRG]LQ ����PJ�Pñ
2(/���JRG]LQ ���SSP
2(/����PLQXW ����PJ�Pñ
2(/����PLQXW ����SSP
2(/���JRG]LQ ����PJ�Pñ
2(/���JRG]LQ ����SSP
2(/����PLQXW ����PJ�Pñ
2(/����PLQXW ����SSP

���� .RQWUROD�QDUDĪHQLD
1DOHĪ\ SU]HVWU]HJDü ]Z\Ná\FK ]DELHJyZ GRW\F]ąF\FK RFKURQ\ ]GURZLD SU]\ SUDF\� SU]HGH ZV]\VWNLP GREUHM
ZHQW\ODFML� 0RĪQD WR RVLąJQąü SRSU]H] ORNDOQH RGV\VDQLH SRZLHWU]D OXE HIHNW\ZQH RJyOQH ZLHWU]HQLH� : WUDNFLH SUDF\
QLH ZROQR MHĞü� SLü OXE SDOLü� 3R SUDF\ L SU]HG SU]HUZą QD MHG]HQLH L Z\SRF]\QHN QDOHĪ\ GRNáDGQLH XP\ü UĊFH ZRGą L
P\GáHP�
2FKURQD�RF]X�OXE�WZDU]\
2NXODU\ RFKURQQH OXE RVáRQD WZDU]\ �Z ]DOHĪQRĞFL RG URG]DMX Z\NRQ\ZDQHM SUDF\��
2FKURQD�VNyU\
2FKURQD UąN� 5ĊNDZLFH RFKURQQH RGSRUQH QD G]LDáDQLH SURGXNWX� 3U]HVWU]HJDMąF ]DOHFHĔ NRQNUHWQHJR SURGXFHQWD
UĊNDZLF Z\ELHU] RGSRZLHGQLą JUXERĞü� PDWHULDá L SU]HSXV]F]DOQRĞü� 3U]HVWU]HJDM LQQ\FK ]DOHFHĔ SURGXFHQWD� ,QQH
VSRVRE\ RFKURQ\� 5RERF]D RG]LHĪ RFKURQQD� : SU]\SDGNX ]DEUXG]HQLD VNyU\ QDOHĪ\ Mą GRNáDGQLH REP\ü�
2FKURQD�GUyJ�RGGHFKRZ\FK
3yáPDVND ] ILOWUHP SU]HFLZNR SDURP RUJDQLF]Q\P� HZHQWXDOQLH L]RODF\MQ\ SU]\U]ąG GR RGG\FKDQLD Z SU]\SDGNX
SU]HNURF]HQLD VXEVWDQFML OXE Z RWRF]HQLX R XWUXGQLRQHM ZHQW\ODFML�
=DJURĪHQLH�FLHSOQH
%UDN GDQ\FK�
.RQWUROD�QDUDĪHQLD�ĞURGRZLVND
3URV]Ċ SU]HVWU]HJDü ]Z\Ná\FK ]DELHJyZ GRW\F]ąF\FK RFKURQ\ ĞURGRZLVND SUDF\� SDWU] SXQNW ����

6(.&-$����:áDĞFLZRĞFL�IL]\F]QH�L�FKHPLF]QH
���� ,QIRUPDFMH�QD�WHPDW�SRGVWDZRZ\FK�ZáDĞFLZRĞFL�IL]\F]Q\FK�L�FKHPLF]Q\FK

:\JOąG
VWDQ�IL]\F]Q\ FLHNáH�SU]\����&
NRORU ]LHORQ\

=DSDFK FKDUDNWHU\VW\F]Q\
3UyJ�]DSDFKX EUDN�GDQ\FK
S+ ���������QLHUR]FLHĔF]RQH�
7HPSHUDWXUD�WRSQLHQLD�NU]HSQLĊFLD EUDN�GDQ\FK
3RF]ąWNRZD�WHPSHUDWXUD�ZU]HQLD�L�]DNUHV�WHPSHUDWXU
ZU]HQLD EUDN�GDQ\FK

7HPSHUDWXUD�]DSáRQX EUDN�GDQ\FK
6]\ENRĞü�SDURZDQLD EUDN�GDQ\FK
3DOQRĞü��FLDáD�VWDáHJR��JD]X� EUDN�GDQ\FK
*yUQD�GROQD�JUDQLFD�SDOQRĞFL�OXE�JyUQD�GROQD�JUDQLFD
Z\EXFKRZRĞFL
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JUDQLFD�SDOQRĞFL EUDN�GDQ\FK
JUDQLFD�Z\EXFKRZRĞFL EUDN�GDQ\FK

3UĊĪQRĞü�SDU EUDN�GDQ\FK
*ĊVWRĞü�SDU EUDN�GDQ\FK
*ĊVWRĞü�Z]JOĊGQD EUDN�GDQ\FK
5R]SXV]F]DOQRĞü

5R]SXV]F]DOQRĞü�Z�ZRG]LH UR]SXV]F]DOQ\
UR]SXV]F]DOQRĞü�Z�WáXV]F]DFK EUDN�GDQ\FK
Z�HWDQROX UR]SXV]F]DOQ\

:VSyáF]\QQLN�SRG]LDáX��Q�RNWDQRO�ZRGD EUDN�GDQ\FK
7HPSHUDWXUD�VDPR]DSáRQX EUDN�GDQ\FK
7HPSHUDWXUD�UR]NáDGX EUDN�GDQ\FK
/HSNRĞü EUDN�GDQ\FK
:áDĞFLZRĞFL�Z\EXFKRZH EUDN�GDQ\FK
:áDĞFLZRĞFL�XWOHQLDMąFH EUDN�GDQ\FK

���� ,QQH�LQIRUPDFMH
JĊVWRĞü EUDN�GDQ\FK
WHPSHUDWXUD�]DSáRQX EUDN�GDQ\FK

6(.&-$�����6WDELOQRĞü�L�UHDNW\ZQRĞü
����� 5HDNW\ZQRĞü

EUDN�GDQ\FK
����� 6WDELOQRĞü�FKHPLF]QD

:�QRUPDOQ\FK�ZDUXQNDFK�SURGXNW�MHVW�VWDELOQ\�
����� 0RĪOLZRĞü�Z\VWĊSRZDQLD�QLHEH]SLHF]Q\FK�UHDNFML

1LH�Vą�]QDQH�
����� :DUXQNL��NWyU\FK�QDOHĪ\�XQLNDü

: SU]\SDGNX ]Z\NáHJR VSRVREX VWRVRZDQLD SURGXNW MHVW VWDELOQ\� QLH GRFKRG]L GR UR]NáDGX� &KURĔ SU]HG SáRPLHQLDPL�
LVNUDPL� SU]HJU]DQLHP L SU]HG PUR]HP�

����� 0DWHULDá\�QLH]JRGQH
&KURĔ SU]HG PRFQ\PL NZDVDPL L ]DVDGDPL� D WDNĪH SU]HG VXEVWDQFMDPL XWOHQLDMąF\PL�

����� 1LHEH]SLHF]QH�SURGXNW\�UR]NáDGX
: SU]\SDGNX ]Z\NáHJR VSRVREX XĪ\ZDQLD QLH SRZVWDMą� : Z\VRNLFK WHPSHUDWXUDFK L Z WUDNFLH SRĪDUX SRZVWDMą
QLHEH]SLHF]QH SURGXNW\� QS� WOHQHN ZĊJOD L GZXWOHQHN ZĊJOD�

6(.&-$�����,QIRUPDFMH�WRNV\NRORJLF]QH
����� ,QIRUPDFMH�GRW\F]ąFH�VNXWNyZ�WRNV\NRORJLF]Q\FK

:G\FKDQLH�SDU�UR]SXV]F]DOQLNyZ�SRZ\ĪHM�ZDUWRĞFL�SU]HNUDF]DMąF\FK�OLPLW\�QDUDĪHQLD�GOD�ĞURGRZLVND�SUDF\�PRĪH
GRSURZDG]Lü�GR�SRZVWDQLD�RVWUHJR�]DWUXFLD�Z]LHZQHJR��L�WR�Z�]DOHĪQRĞFL�RG�Z\VRNRĞFL�VWĊĪHQLD�RUD]�F]DVX�QDUDĪHQLD�
'OD�PLHV]DQLQ\�QLH�PD�GRVWĊSQ\FK�ĪDGQ\FK�GDQ\FK�WRNV\NRORJLF]Q\FK�

7RNV\F]QRĞü�RVWUD
:�RSDUFLX�R�GRVWĊSQH�GDQH�QLH�VSHáQLD�NU\WHULyZ�NODV\ILNDFML�

$ONRKROH�&����HWRNV\ORZDQH����PRO�

'URJD�QDUDĪHQLD 3DUDPHWU :DUWRĞü &]DV�WUZDQLD
HNVSR]\FML *DWXQHN 3áHü

'URJą�SRNDUPRZą /'όχ ���������PJ�NJ 6]F]XU��5DWWXV
QRUYHJLFXV�

'URJą�SRNDUPRZą /'όχ !����PJ�NJ 6]F]XU��5DWWXV
QRUYHJLFXV�

']LDáDQLH�ĪUąFH�GUDĪQLąFH�QD�VNyUĊ
:�RSDUFLX�R�GRVWĊSQH�GDQH�QLH�VSHáQLD�NU\WHULyZ�NODV\ILNDFML�
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3RZDĪQH�XV]NRG]HQLH�RF]X�G]LDáDQLH�GUDĪQLąFH�QD�RF]\
3RZRGXMH�SRZDĪQH�XV]NRG]HQLH�RF]X�

$ONRKROH�&����HWRNV\ORZDQH����PRO�

'URJD�QDUDĪHQLD :\QLN &]DV�WUZDQLD�HNVSR]\FML *DWXQHN

']LDáD�GUDĪQLąFR .UyOLN

']LDáDQLH�XF]XODMąFH�QD�GURJL�RGGHFKRZH�OXE�VNyUĊ
:�RSDUFLX�R�GRVWĊSQH�GDQH�QLH�VSHáQLD�NU\WHULyZ�NODV\ILNDFML�

']LDáDQLH�PXWDJHQQH�QD�NRPyUNL�UR]URGF]H
:�RSDUFLX�R�GRVWĊSQH�GDQH�QLH�VSHáQLD�NU\WHULyZ�NODV\ILNDFML�

']LDáDQLH�UDNRWZyUF]H
:�RSDUFLX�R�GRVWĊSQH�GDQH�QLH�VSHáQLD�NU\WHULyZ�NODV\ILNDFML�

6]NRGOLZH�G]LDáDQLH�QD�UR]URGF]RĞü
:�RSDUFLX�R�GRVWĊSQH�GDQH�QLH�VSHáQLD�NU\WHULyZ�NODV\ILNDFML�

']LDáDQLH�WRNV\F]QH�QD�QDU]ąG\�GRFHORZH�±�QDUDĪHQLH�MHGQRUD]RZH
:�RSDUFLX�R�GRVWĊSQH�GDQH�QLH�VSHáQLD�NU\WHULyZ�NODV\ILNDFML�

']LDáDQLH�WRNV\F]QH�QD�QDU]ąG\�GRFHORZH�±�QDUDĪHQLH�SRZWDU]DQH
:�RSDUFLX�R�GRVWĊSQH�GDQH�QLH�VSHáQLD�NU\WHULyZ�NODV\ILNDFML�

=DJURĪHQLH�VSRZRGRZDQH�DVSLUDFMą
:�RSDUFLX�R�GRVWĊSQH�GDQH�QLH�VSHáQLD�NU\WHULyZ�NODV\ILNDFML�

6(.&-$�����,QIRUPDFMH�HNRORJLF]QH
����� 7RNV\F]QRĞü

7RNV\F]QRĞü�RVWUD
'DQH�GOD�PLHV]DQLQ\�QLH�Vą�GRVWĊSQH�

����� 7UZDáRĞü�L�]GROQRĞü�GR�UR]NáDGX
0LHV]DQLQD MHVW ELRGHJUDGRZDOQD�

����� =GROQRĞü�GR�ELRDNXPXODFML
%UDN GDQ\FK�

����� 0RELOQRĞü�Z�JOHELH
%UDN�GDQ\FK�

����� :\QLNL�RFHQ\�ZáDĞFLZRĞFL�3%7�L�Y3Y%
3URGXNW QLH ]DZLHUD VXEVWDQFML VSHáQLDMąF\FK NU\WHULD GOD VXEVWDQFML 3%7 OXE Y3Y% ]JRGQLH ] DQHNVHP ;,,,�
UR]SRU]ąG]HQLD �:(� QU �����������5($&+� Z EU]PLHQLX RERZLą]XMąF\P�

����� ,QQH�V]NRGOLZH�VNXWNL�G]LDáDQLD
%UDN GDQ\FK�

6(.&-$�����3RVWĊSRZDQLH�]�RGSDGDPL
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����� 0HWRG\�XQLHV]NRGOLZLDQLD�RGSDGyZ
1LHEH]SLHF]HĔVWZR VNDĪHQLD ĞURGRZLVND� SRVWĊSXM ]JRGQLH ] 8VWDZą ']�8� ���� U�� SR]� �� R RGSDGDFK RUD]
SU]HSLVDPL Z\NRQDZF]\PL GRW\F]ąF\PL XW\OL]DFML RGSDGyZ� 3RVWĊSXM ]JRGQLH ] RERZLą]XMąF\PL SU]HSLVDPL
GRW\F]ąF\PL XW\OL]DFML RGSDGyZ� 1LHZ\NRU]\VWDQ\ SURGXNW L ]DEUXG]RQH RSDNRZDQLH SU]HFKRZXM Z ]DPNQLĊW\FK
QDF]\QLDFK GR ]ELHUDQLD RGSDGyZ L SU]HNDĪ GR XW\OL]DFML RVRELH XSRZDĪQLRQHM GR XW\OL]RZDQLD RGSDGyZ
�Z\VSHFMDOL]RZDQHM ILUPLH�� NWyUD SRVLDGD XSUDZQLHQLD GR SURZDG]HQLD WDNLHM G]LDáDOQRĞFL� 1LH Z\OHZDM
QLHZ\NRU]\VWDQHJR SURGXNWX GR NDQDOL]DFML� 1LH ZROQR XVXZDü UD]HP ] RGSDGDPL NRPXQDOQ\PL� 3XVWH RSDNRZDQLD
PRĪQD HQHUJHW\F]QLH Z\NRU]\VWDü Z VSDODUQL RGSDGyZ OXE JURPDG]Lü QD VNáDGRZLVNX R RGSRZLHGQLHM NODV\ILNDFML�
,GHDOQLH Z\F]\V]F]RQH RSDNRZDQLD PRĪQD SU]HND]Dü GR UHF\NOLQJX�
5HJXODFMH�SUDZQH�Z�]DNUHVLH�JRVSRGDUNL�RGSDGDPL
8VWDZD ] GQLD �� JUXGQLD ���� U� R RGSDGDFK �']� 8� ] GQLD � VW\F]QLD ���� U�� SR]� ���� '\UHNW\ZD 3DUODPHQWX
(XURSHMVNLHJR L 5DG\ ��������:( ] GQLD �� OLVWRSDGD ���� U� Z VSUDZLH RGSDGyZ� '\UHNW\ZD ������:( Z VSUDZLH
RSDNRZDĔ L RGSDGyZ RSDNRZDQLRZ\FK� 5R]SRU]ąG]HQLH 0LQLVWUD ĝURGRZLVND ] GQLD � JUXGQLD ���� U� Z VSUDZLH
NDWDORJX RGSDGyZ �']�8� ����� SR]� ������ 5R]SRU]ąG]HQLH 0LQLVWUD ĝURGRZLVND ] GQLD � JUXGQLD ���� U� Z VSUDZLH
NDWDORJX RGSDGyZ �']� 8� ���� U��SR]� ������

6(.&-$�����,QIRUPDFMH�GRW\F]ąFH�WUDQVSRUWX
����� 1XPHU�81��QXPHU�21=�

1LH SRGOHJD $'5
����� 3UDZLGáRZD�QD]ZD�SU]HZR]RZD�81

EUDN�GDQ\FK
����� .ODVD��\��]DJURĪHQLD�Z�WUDQVSRUFLH

EUDN�GDQ\FK
����� *UXSD�SDNRZDQLD

EUDN�GDQ\FK
����� =DJURĪHQLD�GOD�ĞURGRZLVND

EUDN�GDQ\FK
����� 6]F]HJyOQH�ĞURGNL�RVWURĪQRĞFL�GOD�XĪ\WNRZQLNyZ

2GV\áDF]�Z�VHNFMDFK���GR���
����� 7UDQVSRUW�OX]HP�]JRGQLH�]�]DáąF]QLNLHP�,,�GR�NRQZHQFML�0$532/�L�NRGHNVHP�,%&

EUDN�GDQ\FK

6(.&-$�����,QIRUPDFMH�GRW\F]ąFH�SU]HSLVyZ�SUDZQ\FK
����� 3U]HSLV\�SUDZQH�GRW\F]ąFH�EH]SLHF]HĔVWZD��]GURZLD�L�RFKURQ\�ĞURGRZLVND�VSHF\ILF]QH�GOD�VXEVWDQFML�OXE

PLHV]DQLQ\
5R]SRU]ąG]HQLH 3DUODPHQWX (XURSHMVNLHJR L 5DG\ �:(� QU ��������� ] GQLD ��� JUXGQLD ���� R UHMHVWUDFML� RFHQLH�
GRSXV]F]DQLX L RJUDQLF]DQLX VXEVWDQFML FKHPLF]Q\FK� R SRZRáDQLX (XURSHMVNLHM $JHQFML &KHPLNDOLyZ� R ]PLDQLH
G\UHNW\Z\ ��������:( L R XQLHZDĪQLHQLX UR]SRU]ąG]HQLD 5DG\ �(:*� QU ������� UR]SRU]ąG]HQLD .RPLVML �:(� QU
�������� G\UHNW\Z\ 5DG\ �������(:* L G\UHNW\Z .RPLVML �������(:*� ������(:*� �������:( L ��������:( Z
RERZLą]XMąF\P EU]PLHQLX� 5R]SRU]ąG]HQLH 3DUODPHQWX (XURSHMVNLHJR L 5DG\ �:(� QU ��������� ] GQLD ��� JUXGQLD
���� R NODV\ILNDFML� R]QDF]DQLX L SDNRZDQLX VXEVWDQFML L PLHV]DQHN� R ]PLDQLH L XQLHZDĪQLHQLX G\UHNW\Z �������(:*
L ��������:( L R ]PLDQLH UR]SRU]ąG]HQLD �:(� QU ��������� Z RERZLą]XMąF\P EU]PLHQLX� 5R]SRU]ąG]HQLH �:(� QU
�������� 3DUODPHQWX (XURSHMVNLHJR L 5DG\ ] GQLD � OLSFD ���� U� GRW\F]ąFH Z\ZR]X L SU]\ZR]X QLHEH]SLHF]Q\FK
FKHPLNDOLyZ� 3U]HSLV\ $'5 8VWDZD ] GQLD �� OXWHJR ����U� R VXEVWDQFMDFK FKHPLF]Q\FK L LFK PLHV]DQLQDFK �']�8� QU
��� SR]� ��� � ]DVWĊSXMąFą GRW\FKF]DV RERZLą]XMąFą 8VWDZĊ ] GQLD �� VW\F]QLD ���� U� R VXEVWDQFMDFK L SUHSDUDWDFK
FKHPLF]Q\FK �']� 8� ] ���� U� 1U ���� SR]� ���� RUD] ] ���� U� 1U ���� SR]� ��� L 1U ���� SR]� ������
5R]SRU]ąG]HQLH 0LQLVWUD =GURZLD ] GQLD �� NZLHWQLD ���� U� Z VSUDZLH R]QDNRZDQLD RSDNRZDĔ VXEVWDQFML
QLHEH]SLHF]Q\FK L PLHV]DQLQ QLHEH]SLHF]Q\FK RUD] QLHNWyU\FK PLHV]DQLQ �']� 8� QU � SR]� ����� 5R]SRU]ąG]HQLH
0LQLVWUD =GURZLD ] GQLD �� VLHUSQLD ���� U� Z VSUDZLH NU\WHULyZ L VSRVREX NODV\ILNDFML VXEVWDQFML FKHPLF]Q\FK L LFK
PLHV]DQLQ �']� 8� QU� SR]� ������ 8VWDZD ] �� OXWHJR ���� U� R VXEVWDQFMDFK FKHPLF]Q\FK L LFK PLHV]DQLQDFK �WHNVW
MHGQ�� ']�8� ] ���� U�� SR]� ����� 8VWDZD ] GQLD �� VLHUSQLD ���� U� R SU]HZR]LH WRZDUyZ QLHEH]SLHF]Q\FK �']� 8� 1U
���� SR]� ���� ] SyĨQ� ]P��� 8VWDZD ] GQLD �� JUXGQLD ���� U� R RGSDGDFK �']� 8� ] GQLD � VW\F]QLD ���� U�� SR]�
���� 8VWDZD ] GQLD �� F]HUZFD ���� U� R JRVSRGDUFH RSDNRZDQLDPL L RGSDGDPL RSDNRZDQLRZ\PL �']� 8� ���� U�� SR]�
����� 5R]SRU]ąG]HQLH 0LQLVWUD 5RG]LQ\� 3UDF\ L 3ROLW\NL 6SRáHF]QHM ] GQLD �� F]HUZFD ���� U� Z VSUDZLH QDMZ\ĪV]\FK
GRSXV]F]DOQ\FK VWĊĪHĔ L QDWĊĪHĔ F]\QQLNyZ V]NRGOLZ\FK GOD ]GURZLD Z ĞURGRZLVNX SUDF\� 52=325=Ą'=(1,( �:(� 15
�������� 3$5/$0(178 (8523(-6.,(*2 , 5$'< ] GQLD �� PDUFD ���� U� Z VSUDZLH GHWHUJHQWyZ Z RERZLą]XMąF\P
EU]PLHQLX�
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����� 2FHQD�EH]SLHF]HĔVWZD�FKHPLF]QHJR
EUDN GDQ\FK

6(.&-$�����,QQH�LQIRUPDFMH
/LVWD�]ZURWyZ�RNUHĞODMąF\FK�]DJURĪHQLH�]DVWRVRZDQ\FK�Z�NDUFLH�FKDUDNWHU\VW\NL
+� QLH�MHVW�VNODV\ILNRZDQD�MDNR�QLHEH]SLHF]QD
+��� :\VRFH�áDWZRSDOQD�FLHF]�L�SDU\�
+��� àDWZRSDOQD�FLHF]�L�SDU\�
+��� ']LDáD�V]NRGOLZLH�SR�SRáNQLĊFLX�
+��� ']LDáD�GUDĪQLąFR�QD�VNyUĊ�
+��� 0RĪH�SRZRGRZDü�UHDNFMĊ�DOHUJLF]Qą�VNyU\�
+��� 3RZRGXMH�SRZDĪQH�XV]NRG]HQLH�RF]X�
+��� ']LDáD�GUDĪQLąFR�QD�RF]\�
+��� 0RĪH�Z\ZRá\ZDü�XF]XFLH�VHQQRĞFL�OXE�]DZURW\�JáRZ\�
+��� ']LDáD�V]NRGOLZLH�QD�RUJDQL]P\�ZRGQH��SRZRGXMąF�GáXJRWUZDáH�VNXWNL�
/LVWD�]ZURWyZ�RNUHĞODMąF\FK�ĞURGNL�RVWURĪQRĞFL�]DVWRVRZDQ\FK�Z�NDUFLH�FKDUDNWHU\VW\NL
3��� :�UD]LH�NRQLHF]QRĞFL�]DVLĊJQLĊFLD�SRUDG\�OHNDU]D�QDOHĪ\�SRND]Dü�SRMHPQLN�OXE�HW\NLHWĊ�
3��� &KURQLü�SU]HG�G]LHüPL�
3��� 6WRVRZDü�RFKURQĊ�RF]X�
3����3����3��� :�35=<3$'.8�'267$1,$�6,ĉ�'2�2&=8��2VWURĪQLH�SáXNDü�ZRGą�SU]H]�NLOND�PLQXW��:\Mąü

VRF]HZNL�NRQWDNWRZH��MHĪHOL�Vą�L�PRĪQD�MH�áDWZR�XVXQąü��1DGDO�SáXNDü�
3��� 1DW\FKPLDVW�VNRQWDNWRZDü�VLĊ�]�OHNDU]HP�
/LVWD�GRGDWNRZ\FK�]ZURWyZ�RNUHĞODMąF\FK�]DJURĪHQLH�]DVWRVRZDQ\FK�Z�NDUFLH�FKDUDNWHU\VW\NL
(8+��� 3RZWDU]DMąFH�VLĊ�QDUDĪHQLH�PRĪH�SRZRGRZDü�Z\VXV]DQLH�OXE�SĊNDQLH�VNyU\�
'DOV]H�LQIRUPDFMH�ZDĪQH�]�SXQNWX�ZLG]HQLD�EH]SLHF]HĔVWZD�L�RFKURQ\�OXG]NLHJR�]GURZLD
3URGXNW QLH PRĪH E\ü ± EH] VSHFMDOQHM ]JRG\ SURGXFHQWD�LPSRUWHUD ± Z\NRU]\VW\ZDQ\ Z LQQ\P FHOX� QLĪ ]RVWDáR
SRGDQH Z VHNFML �� 8Ī\WNRZQLN MHVW RGSRZLHG]LDOQ\ ]D SU]HVWU]HJDQLH ZV]\VWNLFK SRZLą]DQ\FK SU]HSLVyZ Z G]LHG]LQLH
RFKURQ\ ]GURZLD�
:\MDĞQLHQLH�VNUyWyZ�L�DNURQLPyZ�VWRVRZDQ\FK�Z�NDUFLH�FKDUDNWHU\VW\NL
$'5 8PRZD�HXURSHMVND�GRW\F]ąFD�PLĊG]\QDURGRZHJR�SU]HZR]X�GURJRZHJR�WRZDUyZ

QLHEH]SLHF]Q\FK
%&) :VSyáF]\QQLN�ELRNRQFHQWUDFML
&$6 &KHPLFDO�$EVWUDFWV�6HUYLFH
&(όχ 6WĊĪHQLH�VXEVWDQFML��SU]\�NWyUHM�]RVWDMH�GRWNQLĊW\FK������SRSXODFML
&/3 5R]SRU]ąG]HQLH��:(��QU�����������Z�VSUDZLH�NODV\ILNDFML��R]QDNRZDQLD�L�SDNRZDQLD

VXEVWDQFML�L�PLHV]DQLQ
'1(/ 3RFKRGQ\�SR]LRP�QLHSRZRGXMąF\�]PLDQ
(,1(&6 (XURSHMVNL�:\ND]�,VWQLHMąF\FK�6XEVWDQFML�R�=QDF]HQLX�.RPHUF\MQ\P
(P6 3ODQ�DZDU\MQ\
,$7$ 0LĊG]\QDURGRZH�=U]HV]HQLH�3U]HZRĨQLNyZ�/RWQLF]\FK
,%& 0LĊG]\QDURGRZ\�NRGHNV�EXGRZ\�L�Z\SRVDĪHQLD�VWDWNyZ�SU]HZRĪąF\FK�QLHEH]SLHF]QH

FKHPLNDOLD�OX]HP
,&όχ 6WĊĪHQLH�SRZRGXMąFH�����LQKLELFML
,&$2 2UJDQL]DFMD�0LĊG]\QDURGRZHJR�/RWQLFWZD�&\ZLOQHJR
,0'* 0LĊG]\QDURGRZH�3U]HSLV\�GRW\F]ąFH�WUDQVSRUWX�PRUVNLHJR�PDWHULDáyZ�QLHEH]SLHF]Q\FK
,1&, 0LĊG]\QDURGRZH�1D]HZQLFWZR�6NáDGQLNyZ�.RVPHW\F]Q\FK
,62 0LĊG]\QDURGRZD�2UJDQL]DFMD�1RUPDOL]DF\MQD
,83$& 0LĊG]\QDURGRZD�8QLD�&KHPLL�&]\VWHM�L�6WRVRZDQHM
/&όχ ĝPLHUWHOQH�VWĊĪHQLH�VXEVWDQFML��SU]\�NWyU\P�PRĪQD�RF]HNLZDü��LĪ�VSRZRGXMH�ĞPLHUü�����

SRSXODFML
/'όχ ĝPLHUWHOQD�GDZND�VXEVWDQFML��SU]\�NWyUHM�PRĪQD�RF]HNLZDü��LĪ�VSRZRGXMH�ĞPLHUü�����

SRSXODFML
/2$(& 1DMQLĪV]H�VWĊĪHQLH�VNXWNXMąFH�QLHSRĪąGDQ\PL�HIHNWDPL
/2$(/ 1DMQLĪV]D�GDZND�XMDZQLHQLD�]DWUXFLD
ORJ�.RZ :VSyáF]\QQLN�SRG]LDáX�RNWDQRO�ZRGD
/=2 /RWQH�]ZLą]NL�RUJDQLF]QH
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0$532/ 0LĊG]\QDURGRZD�NRQZHQFMD�R�]DSRELHJDQLX�]DQLHF]\V]F]DQLX�PRU]D�SU]H]�VWDWNL
1'6 1DMZ\ĪV]H�GRSXV]F]DOQH�VWĊĪHQLH
1'6&K 1DMZ\ĪV]H�GRSXV]F]DOQH�VWĊĪHQLH�FKZLORZH
1'63 1DMZ\ĪV]H�GRSXV]F]DOQH�VWĊĪHQLH�SXáDSRZH
12$(& 6WĊĪHQLH�VXEVWDQFML��SU]\�NWyU\P�QLH�REVHUZXMH�VLĊ�HIHNWyZ�QLHNRU]\VWQ\FK
12$(/ 3R]LRP�QLHZ\ZRáXMąF\�GDMąF\FK�VLĊ�]DREVHUZRZDü�V]NRGOLZ\FK�VNXWNyZ
12(& 6WĊĪHQLH�QLH�SRZRGXMąFH�ĪDGQ\FK�REVHUZRZDQ\FK�VNXWNyZ
12(/ 3R]LRP�QLHZ\ZRáXMąF\�ZLGRF]Q\FK�REMDZyZ
2(/ 'RSXV]F]DOQH�ZDUWRĞFL�QDUDĪHQLD�Z�PLHMVFX�SUDF\
3%7 7UZDá\��Z\ND]XMąF\�]GROQRĞü�GR�ELRNXPXODFML�L�WRNV\F]Q\
31(& 3U]HZLG\ZDQH�VWĊĪHQLH�QLHSRZRGXMąFH�]PLDQ�Z�ĞURGRZLVNX
SSP &]ĊĞFL�QD�PLOLRQ
5($&+ 5HMHVWUDFMD��RFHQD��XG]LHODQLH�]H]ZROHĔ�L�VWRVRZDQH�RJUDQLF]HQLD�Z�]DNUHVLH�FKHPLNDOLyZ
5,' 5HJXODPLQ�PLĊG]\QDURGRZHJR�SU]HZR]X�NROHMDPL�WRZDUyZ�QLHEH]SLHF]Q\FK
8( 8QLD�(XURSHMVND
81 &]WHURF\IURZ\�QXPHU�UR]SR]QDZF]\�PDWHULDáX�OXE�SU]HGPLRWX��SRFKRG]ąF\�]�Ä3U]HSLVyZ

PRGHORZ\FK�21=³
89&% 6XEVWDQFMH�R�QLH]QDQ\P�OXE�]PLHQQ\P�VNáDG]LH��]áRĪRQH�SURGXNW\�UHDNFML�OXE�PDWHULDá\

ELRORJLF]QH
Y3Y% %DUG]R�WUZDá\�L�Z\ND]XMąF\�EDUG]R�GXĪą�]GROQRĞü�GR�ELRNXPXODFML
:( .RG�LGHQW\ILNDF\MQ\�GOD�NDĪGHM�VXEVWDQFML�SRGDQHM�Z�(,1(&6

$FXWH�7R[� 7RNV\F]QRĞü�RVWUD
$TXDWLF�&KURQLF 6WZDU]DMąFH�]DJURĪHQLH�GOD�ĞURGRZLVND�ZRGQHJR��SU]HZOHNáD�
%H]�NODV\ILNDFML %H]�NODV\ILNDFML
(\H�'DP� 3RZDĪQH�XV]NRG]HQLH�RF]X
(\H�,UULW� ']LDáDQLH�GUDĪQLąFH�QD�RF]\
)ODP��/LT� 6XEVWDQFMD�FLHNáD�áDWZRSDOQD
6NLQ�,UULW� ']LDáDQLH�GUDĪQLąFH�QD�VNyUĊ
6NLQ�6HQV� ']LDáDQLH�XF]XODMąFH�VNyUĊ
6727�6( ']LDáDQLH�WRNV\F]QH�QD�QDU]ąG\�GRFHORZH�±�QDUDĪHQLH�MHGQRUD]RZH
:VND]yZNL�GRW\F]ąFH�V]NROHĔ
=DSR]QDü SUDFRZQLNyZ ] ]DOHFDQ\P VSRVREHP VWRVRZDQLD� RERZLą]NRZ\PL ĞURGNDPL RFKURQQ\PL� SLHUZV]ą SRPRFą
RUD] ]DEURQLRQ\PL VSRVREDPL PDQLSXORZDQLD ] SURGXNWHP�
=DOHFDQH�RJUDQLF]HQLD�VWRVRZDQLD
EUDN GDQ\FK
,QIRUPDFMH�GRW\F]ąFH�ĨUyGHá�GDQ\FK�Z\NRU]\VWDQ\FK�GR�XáRĪHQLD�NDUW\�FKDUDNWHU\VW\NL
5R]SRU]ąG]HQLH 3DUODPHQWX (XURSHMVNLHJR L 5DG\ �:(� QU ��������� �5($&+� Z RERZLą]XMąF\P EU]PLHQLX�
5R]SRU]ąG]HQLH 3DUODPHQWX (XURSHMVNLHJR L 5DG\ �:(� QU ��������� Z RERZLą]XMąF\P EU]PLHQLX� 'DQH SURGXFHQWD
VXEVWDQFML�PLHV]DQLQ\ � GDQH ] GRNXPHQWDFML UHMHVWUDF\MQHM�
3R]RVWDáH�GDQH
3URFHGXUD NODV\ILNDFML � PHWRGD REOLF]HQLRZD�

2ĞZLDGF]HQLH
.DUWD FKDUDNWHU\VW\NL ]DZLHUD GDQH VáXĪąFH GR ]DSHZQLHQLD EH]SLHF]HĔVWZD L RFKURQ\ ]GURZLD SU]\ SUDF\ RUD]
RFKURQ\ ĞURGRZLVND QDWXUDOQHJR� 3RGDQH GDQH RGSRZLDGDMą REHFQHPX VWDQRZL ZLHG]\ L GRĞZLDGF]HĔ L Vą ]JRGQH ]
RERZLą]XMąF\PL SU]HSLVDPL SUDZD� 1LH PRJą E\ü XZDĪDQH ]D JZDUDQFMĊ SU]\GDWQRĞFL L XĪ\WHF]QRĞFL SURGXNWX QD
SRWU]HE\ NRQNUHWQHJR ]DVWRVRZDQLD�
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